HDM: Decision on limit of short-term borrowings at BIDV – Thua Thien Hue Branch
On 06 Aug 2018, Hue Textile Garment Joint Stock Company announced Decision on limit of short-term borrowings at BIDV – Thua Thien Hue Branch as follows:

1. Board of Directors assigned works to Members as follows:

Approve borrowing capitals, warranting, opening L/C of Hue Textile Garment Joint Stock Company to serve the operations as the method of credit limit/ according to each stuff

Details:

· Credit limit: VND 100,000,000,000, in which, included capitals borrowing, warranting and issuing L/C’s limit

· Purpose: Borrow short-term capitals, issue guarantees, open L/C to serve the operations of Hue Textile Garment Joint Stock Company
· Borrowing term: 12 months

· Borrowing interest and conditions: According to rules of the Bank and negotiations at the credit contract signed between the Company and BIDV Thua Thien Hue

2. Assign Mr. Nguyen Van Phong – Member of Board of Directors cum General Manager and legal representative of the Company to represent the Company and: Negotiate, approve, sign and implement contracts, documents relating to borrowing capitals, mortgaging assets at the Bank included: Capitals withdrawal declaration sheet; Guarantees transactions registration letter; Delivery receipt of profiles, vouchers relating to each disbursement time; Assets evaluation receipt and other related documents.
Mr. Phong allowed to authorize another to representing the Company and implementing the above works. This authorization will be built via a separate document (if any).
3. Members of Board of Directors, Management Board, Heads of units assigned to implement this Decision.
This Decision took effect from the date of signature.
